
 

 CITY OF INGLEWOOD 
 OFFICE OF THE CITY MANAGER 
 
 

 
 
DATE: October 1, 2014 

 

TO:  Oversight Board to the City of Inglewood as Successor Agency 

   

FROM:  City of Inglewood, as Successor Agency 

 

SUBJECT: Resolutions Authorizing the January 1, 2015 through June 30, 2015 

Recognized Obligation Payment Schedule, (ROPS 14-15B) and the Successor 

Agency Administrative Budget 

 

RECOMMENDATION: 

It is recommended that the Oversight Board of the City of Inglewood take the following actions: 

 

1. Adopt a Resolution approving the January 1, 2015 through June 30, 2015 

Recognized Obligation Payment Schedule (ROPS 14-15B) for submittal to the 

Department of Finance (DOF); and 

2. Adopt a Resolution approving the Administrative Budget for the ROPS 14-15B 

period. (Redevelopment Property Tax Trust Fund (RPTTF)) 

 

BACKGROUND: 

As of February 1, 2012, all California redevelopment agencies were officially dissolved when 

the State of California enacted Assembly Bill 26.  The City of Inglewood as Successor Agency 

to the former Inglewood Redevelopment Agency (Successor Agency) is now tasked with 

winding down the affairs of the former Inglewood Redevelopment Agency (Former Agency), 

including implementing the administrative activities required by AB 26, managing the 

development of a new Inglewood Senior Center, the Century Boulevard Reconstruction project, 

various Successor Agency-owned properties, and preparing a Long Range Property Management 

Plan with regard to the sale and disposition of various Successor Agency-owned properties and 

liquidation of all Successor Agency assets.  Proceeds generated from the sale of these properties 

and assets will be allocated and distributed to the City of Inglewood (City), and various Los 

Angeles County taxing entities, school districts and other local taxing agencies as required by 

AB 26.   

The format of the Recognized Obligation Payment Schedule (ROPS) is prescribed by forms 

provided by the California State Department of Finance (DOF).  These forms are used by the Los 

Angeles County Auditor Controller to determine the amount of funds that will be allocated to the 

Successor Agency as RPTTF.  Approved by the Successor Agency on September 30, 2014, the 

ROPS have now been forwarded to the City of Inglewood Oversight Board (Oversight Board)  
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for approval by resolution as required by AB 1484.  The ROPS and the Resolutions evidencing 

Oversight Board actions are submitted electronically to the DOF.  

 

DISCUSSION 

ROPS 14-15B lists expenditures projected for the period of January 1, 2015 to June 30, 2015. 

The funding sources include RPTTF, RPTTF reserves, parking revenue and housing bond 

proceeds requested by the Inglewood Housing Authority as the housing successor entity to the 

Former Agency (IHA). Table 1 below summarizes the expenditures by funding source. 

  

Table - 1 

Summary of ROPS Line Items 

TOTAL RPTTF REQUESTED……………………….……  $      11,745,761  
Property Disposition Activities - includes preparation of Long Range 

Management Plan, appraisals, legal costs, etc. 

        

220,000    
 Conduct ongoing Ground Water Remediation at Olive Street and 

Glasgow Avenue per order of the Regional Water Quality Control 

Board. 

          

57,000  
  

Payment of bond indebtedness 

     

6,448,539    

Property Maintenance - maintenance of properties, repairs, utilities, 

insurance, includes weed and debris staff 

        

203,250    
Hollywood Park Payment of Public Infrastructure Grant- There has 

not been sufficient funds to pay this entire amount.  All funds 

remaining after other expenditures will be used to pay down this 

obligation 

     

4,000,000  

  

 Agency Bank Account and miscellaneous bank fees. 

          

19,800    

 Employee Project Costs. 

                     

260,522    

Miscellaneous - outstanding bond coupons 

          

21,650    

Parking Structure 2 public safety related capital improvements 

        

515,000    

RPTTF RESERVES FOR BOND PAYMENTS……..……..  $        3,090,000  

HOUSING BOND PROCEEDS (Pre January 11, 2011) 
Takeout Refinancing Loan for Regent 145 Affordable Housing Project 

 $      13,948,000  

TAX EXEMPT BOND PROCEEDS………….…………….  $       1,399,532 

       Century Reconstruction 

        

633,838    

       Senior Center Building 

        

765,694    

PARKING REVENUE/ OPERATIONS…………………....  $           158,500  

ADMINISTRATIVE ALLOWANCE (RPTTF_)…………..  $           295,000 
      

TOTAL EXPENDITURE REQUESTS……………………..  $      30,636,793  
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The source of funds to pay for staff to implement remaining projects and conduct necessary wind 

down activities of the Successor Agency will come from the three percent administrative 

allowance that has averaged approximately $317,000 for each of the previous ROPS periods.  

Some of the activities to be undertaken for the next ROPS period include management and 

coordination of the Inglewood Senior Center design portion of the design build contract and 

coordination of public outreach related to the Senior Center Committee as well as certain 

management and coordination activities necessary for the Century Boulevard Reconstruction 

project. Payment of unencumbered funds identified in the Housing and the Non-Housing Due 

Diligence Reports must occur and a Finding of Completion must be issued by DOF to the 

Successor Agency before bond funds allocated to these two projects can be used.  Resolution of 

these two issues with DOF will result in the release of $20,000,000 in tax-exempt bonds for 

construction of the Inglewood Senior Center and $37,063,442 for the Century Boulevard 

Reconstruction project as well as the release of $13,948.00 of housing bond proceeds to the IHA 

for use as certain take-out refinancing for the Regent 145 affordable housing project.  Currently 

HUD funds are being used to complete the design phase of the Senior Center Project and 

Federal, SAFETEA-LU and Proposition C (Local Return) funds are being used to complete the 

design phase and job costing services for the Century Boulevard Reconstruction.    

 

Duties of the Successor Agency staff also include preparing various legally required 

administrative reports, such as the ROPS, maintaining financial records, managing bi-annual 

audits, monitoring contracts, and researching various requirements that emerge as a result of new 

legislation or new policies established by the State Legislature and/or DOF.  Successor Agency 

staff is also involved in the preparation of the Long Range Property Management Plan (PMP) 

which will be used as the implementation document for the sale and disposition of Successor 

Agency-owned properties and assets. 

 

The indirect cost supported by the administrative budget includes the salaries of the Assistant 

City Manager (10%), in-house legal support and miscellaneous City of Inglewood staff support.  

Also funded by the administrative budget is the direct cost of Successor Agency staff involved in 

the day to day operations of the Successor Agency.  This cost includes two full-time and up to 

four part-time positions.   

 

The Oversight Board is being asked to consider adopting two resolutions. The first resolution 

approves the ROPS for the period of January 1, 2015 to June 30, 2015 (Attachment 1), and finds, 

pursuant to Section 34176(g) of the Health & Safety Code, that: (i) the IHA request of 

$13,948,000 of housing bonds has been placed on the ROPS by the Successor Agency; (ii) the 

entire $13,948,000 amount has been designated and committed by the IHA consistent with the 

applicable bond covenants; and (iii) there are sufficient bond proceeds available to fund the 

subject $13,948,000 IHA request. The second resolution approves the administrative budget 

(Attachment 2).  Once approved, the ROPS and the Administrative Budget will be submitted to 

the DOF for approval.  

 

The ROPS will not be effective until approved by the Oversight Board, provided to the Los 

Angeles County Auditor Controller, approved by DOF and the State Controller, and posted on 

the Successor Agency’s website.  When all of these approvals and conditions have been met, the 

ROPS will then be designated as the Final ROPS. The deadline for submittal of ROPS 14-15B to 
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DOF is October 3, 2014.  There are penalties if the Successor Agency does not meet this 

deadline. 

 

FINANCIAL/FUNDING ISSUES AND SOURCES: 

Approval of the ROPS will ultimately result in an allocation of Redevelopment Property Tax 

Trust Fund (RPTTF) monies to the Successor Agency for the months of January 1, 2015 to June 

30, 2015. The amount of funds to be received is not known until the Los Angeles County Tax 

Collector completes its collection of property taxes for that period.  Historically the ROPS “B” 

period has been approximately $7,000,000 while the ROPS “A” period has been approximately 

$10,000,000.  When ROPS expenditures exceed the amount of RPTTF available, unfunded 

obligations are carried over to the next ROPS period.  

 

DESCRIPTION OF ANY ATTACHMENTS: 

Attachment 1 Resolution Approving ROPS 

Attachment 2 Resolution Approving the Administrative Budget 
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APPROVAL VERIFICATION SHEET 

 

 

PREPARED AND PRESENTED BY:  

Margarita Cruz, Oversight Boardmember 
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RESOLUTION NO. 14-_______ 

 

A RESOLUTION OF THE OVERSIGHT BOARD TO 

THE CITY OF INGLEWOOD AS SUCCESSOR 

AGENCY APPROVING A RECOGNIZED OBLIGATION 

PAYMENT SCHEDULE FOR JANUARY 1, 2015 

THROUGH JUNE 30, 2015 (ROPS 14-15B) 

 

 WHEREAS, Assembly Bill x1 26 (“AB26”) and AB x 27 (“ABx127”) were passed 

by the State Legislature on June 15, 2011, and signed by the Governor on  

June 28, 2011, and  

 WHEREAS, by enactment of Part 1.85 of Division 24 of the Health and Safety 

Code, subject to all reservations herein stated, the Inglewood Redevelopment Agency 

was legally and effectively dissolved February 1, 2012, such that the Inglewood 

Redevelopment Agency shall now be deemed the former Inglewood Redevelopment 

Agency under Health and Safety Code section 34173(a); and     

 WHEREAS, Health and Safety Code section 34173(a) designates successor 

agencies as successor entities to former redevelopment agencies; and   

 WHEREAS, Health and Safety Code section 34179(a) establishes an oversight 

board for each successor entity to former redevelopment agencies; and 

 WHEREAS, on January 10, 2012 by H12-01/ 12-02, the City Council of the City 

of Inglewood declared itself as the successor agency upon the dissolution of the 

Inglewood Redevelopment Agency (“Successor Agency”), subject to all reservations 

stated in such resolution; and thereafter, this oversight board to the Successor Agency 
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(“Oversight Board”) was formed pursuant to Health & Safety Code section 34179(a); 

and 

WHEREAS, the California Supreme Court in California Redevelopment 

Association v. Matosantos, Case No. S194861 upheld the constitutionality of ABx26; 

and 

WHEREAS, California Health and Safety Code Section 34169(h) provides that 

a successor agency must prepare a Recognized Obligations Payment Schedule 

(“ROPS”)  every six months after the initial ROPS period; and 

WHEREAS, under California Health and Safety Code section 34180(g), the 

oversight board is to approve the successor agency actions concerning its approval of 

the ROPS which includes approval of administrative cost allowances under California 

Health & Safety Code section 34177(l)(1)(D); and  

WHEREAS, on October 1, 2014, the Successor Agency adopted resolutions 

recommending that the Oversight Board approve the ROPS 14-15B, inclusive of the 

Successor Agency’s finding and determination that the designation and commitment of 

$13,948,000 of pre-2011 bonded indebtedness proceeds by the Inglewood housing 

Authority, acting in the capacity as the housing successor entity to the former 

Inglewood Redevelopment Agency (“IHA”) for certain take-out refinancing to be 

provided to the Regent 145 affordable housing project is consistent with the 

indebtedness obligation covenants, the requirements relating to those obligations, and 

in an amount not to exceed the total amount of indebtedness obligation proceeds 

issued and available, and the Administrative Budget for ROPS 14-15B; and 
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WHEREAS, the ROPS submitted with this Resolution identifies each 

enforceable obligation for which payments will be required during the period of 

January 1, 2015, through June 30, 2015 and specifies that the ROPS conforms to the 

State Department of Finance (“DOF”) format; and  

 NOW, THEREFORE, the Oversight Board to the City of Inglewood as the 

Successor Agency to the former Inglewood Redevelopment Agency DOES HEREBY 

FIND, DETERMINE, RESOLVE, AND ORDER as follows:  

 Section 1.   The foregoing recitals are true and correct.  

 Section 2.  All legal prerequisites to the adoption of this Resolution have 

occurred.  

 Section 3.  The attached ROPS is hereby adopted.  

 Section 4.  The designation and commitment of $13,948,000 of pre-2011 

bonded indebtedness proceeds by the IHA for certain take-out refinancing to be 

provided to the Regent 145 affordable housing project is consistent with the 

indebtedness obligation covenants, the requirements relating to those obligations, and 

in an amount not to exceed the total amount of indebtedness obligation proceeds 

issued and available.  

Section 5.  The Successor Agency staff is authorized to administratively 

amend the ROPS in order to remove such line items that are subsequently 

disapproved by DOF or to accommodate requests made by the County Auditor-

Controller.   
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 Section 6. The Successor Agency’s Executive Director, or designee, is 

hereby authorized to take such actions as are necessary and appropriate to comply 

with AB 26.   

 Section 7. This Resolution shall take effect immediately upon is adoption. 

 Section 8. The Oversight Board’s Secretary shall certify as to the adoption of 

this resolution.  

 PASSED, APPROVED and ADOPTED by the Oversight Board to the City of 

Inglewood as the Successor Agency to the former Inglewood Redevelopment Agency, 

at a regularly scheduled meeting held this 1st day of October, 2014, by the following 

vote:  

  

_____________________________ 
James T. Butts, Chairman 

 

 
__________________________ 
Rhonda Rangel, Deputy Clerk 
County of Los Angeles, Board of Supervisors 
Acting as Secretary to the City of Inglewood 
Former Redevelopment Agency Oversight Board  


























